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UNCLASSIFIED 

PAGE 01 MAPUTO 00794 261409Z 
ACTION XMB-04 

INFO OCT-01 AF-10 ISO-OO EB-08 /023 W 

044768 261412Z/50 

P 261209Z JUN78 

FM AMEMBASSY MAPUTO 

TO SECSTATE WASHDC PRIORITY 7123 

UNCLAS MAPUTO 0794 

DEPARTMENT PASS EXIMBANK 

E.O. 11652: N/A 
TAGS: EFIN, MZ 

SUBJECT: EXIMBANK LOAN FOR GE LOCOMOTIVES 


Message Text 


REF: (A) MAPUTO 639; (B) O'CONNOR-DE PREE LETTER OF MAY 20 

1 . MAHOMED OSMAN OF BANK OF MOZAMBIQUE (BM) CALLED EMBOFF RE- 
GARDING APPLICATION BORROWER (GPRM) MUST SUBMIT TO EXIMBANK IN 
ORDER TO TAKE ADVANTAGE OF PRELIMINARY COMMITMENT NO. 78-0-4160. 
OSMAN REFERRED SPECIFICALLY TO POINT 12 (C) OF O'CONNOR LETTER 
(REF B) ASKING FOR BALANCE OF PAYMENTS; AND CURRENCY RESERVES 
INFORMATION. 


2. OSMAN SAID THAT ESTIMATE OF 2.4 BILLION ESCUDOS 1976 PAY- 
MENTS DEFICIT (REPORTED REF A AND SENT BY AIRPOUCH) IS ACCURATE 
AND LATEST DATA AVAILABLE. HE PRESUMED PC APPROVED BEFORE RECEIPT 
OF THIS INFORMATION, AND THAT THE ONE FIGURE WOULD SUFFICE FOR 
POINT 12 (C). IN ANY CASE, OSMAN SAID, THERE IS NO SUPPLEMENTAL 
DATA WHICH CAN NOW BE MADE AVAILABLE ON MOZAMBIQUE'S FINANCIAL 
POSITION. 


3. EMBOFF PROMISED TO RELAY BM POSITION TO WASHINGTON. AND 
REQUEST ACKNOWLEDGEMENT OR COMMENT FROM EXIMBANK.SINCE FIRST 
CASH PAYMENT DUE GENERAL ELECTRIC ON JUNE 30, OSMAN INTENDS TO 
HAVE APPLICATION COMPLETED BEFORE THAT DATE, AND WOULD APPRECIATE 
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REPLY ASAP. 
DE PREE 
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